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Pak raises defence spend
by 20% in annual Budget

But slashes overall federal expenditure by 7% for July-June financial year

ASIT RANJAN MISHRA
New Delhi, 10 June

Pakistan on Tuesday raised its defence
expenditure by 20 per cent to $9 billion in
the annual federal Budget for 2025-26
(FY26) over the preceding year, but slashed
overall federal expenditure by a hefty
7 per cent for the July-June financial year.

This is likely to invite close scrutiny
from New Delhi that has accused Pakistan
of diverting financial support from multi-
lateral agencies towards unproductive
defence spending targeted at India.

New Delhi last week vehemently
opposed Asian Development Bank’s
(ADB’s) financial assistance of $800 mil-
lion to Pakistan, raising concerns about
potential misuse of the funds. Last month,
the International Monetary Fund (IMF)
also approved a $1 billion loan to Pakistan
despite India’s strong objection.

Indian officials cautioned the ADB on
Pakistan’sincreasing defence expenditure,
itsdecliningtax-to-GDPratio, and thelack
of demonstrable progress on key macro-
economic reforms.

Atthe ADB Board meeting, India high-
lighted that while Pakistan’s tax collection
asashare of GDPdeclined from 13 per cent
in FY18 to 9.2 per cent in FY23, there has
been a significant increase in defence
spending during the same period.

“This points to the possibility of diver-
sion of funds made available to the country
by external agencies, including financial
institutions, especially those that are made
available by fungible debt financing,
through instruments such as policy-based
loans, for increased defence spending,”
India stressed.

Tensions between India and Pakistan
flared up following the Pahalgam terror
attack of April 22, in which 26 civilians
were killed. It culminated in the launch of
Operation Sindoor.

India hasdecided tosubmitadossier at
theupcoming Financial Action Task Force
(FATF) meeting, calling for Pakistan to be
placed back on the grey list of the global
money laundering and terrorist financing
watchdog.

New Delhiis likely to highlight multiple
commissions and omissions by Pakistan,

A

THIS IS LIKELY TO INVITE CLOSE
SCRUTINY FROM NEW DELHI

THAT HAS ACCUSED PAKISTAN OF
DIVERTING FINANCIAL SUPPORT
FROM MULTILATERAL AGENCIES
TOWARDS UNPRODUCTIVE DEFENCE
SPENDING TARGETED AT INDIA

such asrestitution of money, failure to pass
anti-terror laws, hosting terrorists, and
buying military equipment with develop-
ment funding.

The FATF grey list flags countries with
“strategic deficiencies” in countering
money laundering and terror financing.
Re-entryintothelist could have far-reach-
ing consequences for Pakistan, including
diminished foreign investment, increased
borrowing costs, and tighter scrutiny from
global financial institutions.

Pakistan was removed from the grey list
in 2022 after the FATF acknowledged its
progress in strengthening its anti-money
laundering (AML) and counter-financing
terrorism (CFT) frameworks.

According to sources, Pakistan allo-
cates around 18 per cent of its general
Budget to “defence affairs and services”,
significantly higher than the average 10-14
per cent observed even in conflict-affected
countries. Moreover, between 1980 and
2023, Pakistan’s arms imports reportedly
rose by more than 20 per cent during
periods it received IMF disbursements
compared to the years when it did not.

Islamabad’s tax
exemptions hit
$21 mn: Eco Survey

Tax exemptions to various sectors
cost Pakistan more than $21 billion
this year, a higher amount than the
$17billion the country is required to

PHOTO: PTI

PM meets members of multi-party delegations

Prime Minister Narendra Modi on
Tuesday said he was proud of the manner

“Met members of the various
delegations who represented India in
different countries and elaborated on

over 50 persons, mostly current MPs.
The government had sent the multi-

repay against its maturing

commercial and bilateral external

debt, according to the latest
Economic Survey.
Unveiled by Finance Minister

in which the multi-party delegations
presented India’s views in various
countries on the need to eradicate the
menace of terrorism following the
Pahalgam attack and Operation Sindoor.

India's commitment to peace and the
need to eradicate the menace of
terrorism. We are all proud of the manner
in which they put forward India’s voice,”

party delegations to portray a message of
national unity in the fight against
terrorism, with the likes of Congress MP
Shashi Tharoor and AIMIM MP
Asaduddin Owaisi joining the ruling

':
=
c
%]
9
3
4
5]
z
2
>
=
3
<
o
I
>
z
3
3

Muhammad Aurangzeb on
Monday, the Economic Survey of
Pakistan 2024-25 documents
various economic developments
and indicators in a financial year.

According to the document, the
cost of tax exemptions surged toa
record Rs 5.8 trillion in the current
financial year (2024-25), arise of
nearly Rs 2 trillion in the first year of
the present government from the
previous financial year’s Rs 3.9
trillion. The survey showed that the
jump in tax expenditure figure this
year reflects a Rs 1.96 trillion or 51
per centrise, despite the Pakistan
Muslim League-Nawaz government
removing several exemptions in its
last Budget.

Despite multiple rounds of
withdrawing tax concessions and
exemptions, the amount has
continued to rise annually,
according to the economic survey.
These exemptions, approved over
the years, are protected under three

Modi hosted the members of the
multi-party delegations, comprising
parliamentarians and former diplomats,
who travelled to 33 world capitals over the
past few weeks.

Modi said in a post on X.

Members shared their experience
with the prime minister, with the central
government having already praised the
work of the seven delegations comprising

alliance members in championing the
Indian cause abroad. Prominent former
parliamentarians in the delegations
included ex-Union ministers Ghulam
Nabi Azad and Salman Khurshid.

PTI

India for balanced, ambitious
FTA with EU, says Jaishankar

ARCHIS MOHAN
New Delhi, 10 June

External Affairs Minister S
Jaishankar on Tuesday said
India supports the goal of
concluding an “ambitious and
balanced” India-European
Union Free Trade Agreement
(FTA) by the end of this year.
He said the India-Pakistan
conflict should not be seen

is a strategic priority for India,
which includes building more
resilient, and reliable supply

distinct tax laws.
The survey reported sales tax

exemptions worth Rs 4.3 trillion in
the outgoing fiscal year, compared
toRs2.9trillion in the previous year,
anearly 50 per cent rise. Income tax
exemptions totalled Rs 801 billion in

the outgoing financial year, up 68

per cent from Rs 477 billion last year,

according to the Federal Board of

Revenue’s estimates.

PTI

from the prism of one between
two nation states but as one
between “India and
Terroristan”.

Currently on a visit to
Belgium and Luxembourg,
Jaishankar addressed a joint
press briefing in Brussels with
High Representative of the EU
KajaKallas.

He said that stabilising and

chains, building trust and
transparency indigital interac-
tions. The external affairs min-
ister said creating stronger
technological and economic
partnerships between major
players has acquired even
greater value.

“It is with that perspective
that we support the goal of con-
cluding an ambitious and bal-

ofthe year,” Jaishankar said.

He also called for an early
meeting of the India-EU Trade
and Technology Council.

To a question on the recent
India-Pakistan conflict, the
external affairs minister said
the conflict is not between two
states per se, “but actually a
response to the threat and to
the practise of terrorism”.

“I would urge you to not
think of it as India-Pakistan
(conflict), but think of it as
India-Terroristan.”

Jaishankar said that there
must be zero tolerance to ter-
rorism in all its forms, and in
that context it is also essential
that we never yield to nuclear
blackmail. Hesaid itisimpera-
tivethat thereisstronginterna-
tional  cooperation and

Ministers, BJP
CMs hail 11 yrs
of Modi govt

Defence Minister Rajnath
Singh on Tuesday said Oper-
ation Sindoor is proof that in
the last 11 years the Narendra
Modi government has trans-
formed India's security
apparatus by changing atti-
tude towards national secur-
ityissues while Uttar Pradesh
Chief Minister Yogi Aditya-
nath asserted that retaliatory
strikes will be the answer to
those imposing war on the
country. AsCMs of BJP-ruled
states, union ministers and
party leaders addressed
public events and held news
conferences in several state
capitals to laud the prime
minister’s “strong and deci-
sive” leadership, they said
Modi's 11 years in office will
be remembered as a “golden
period” in the making of a

de-risking the world economy anced India-EUFTAbytheend

understanding on the matter. self-reliant India. PTI

India to standardise
ACtemp at20-28C

PUJA DAS
New Delhi, 10 June

Forthe first time, India will mandate set-
ting air conditioner (AC) temperatures
no lower than 20°C and no higher than
28°C across all sectors — including cars
— amid rising temperatures due to cli-
mate change and increasing use of cool-
ing systems, Union
Power Minister Manohar
LalKhattar said on Tues-
day. The move is aimed
atimproving cooling effi-
ciency, potentially
reducing sudden power
demand spikes, and cut-
ting electricity bills.

This meansthat ifthe
new rule is imple-
mented, ACs — some of
which currently allow
settings as low as 16°C or
18°C and as high as 30°C

C(CWE HAVE DECIDED
THE TEMPERATURES

due to extremely low cooling settings,”
Khattar told reporters.

Consultations with line ministries,
manufacturers, and the automotive
industry are ongoing. Once these con-
clude, guidelines will be issued and the
rule will be implemented accordingly.

This paper reported last month that
the Centre was looking to tighten effi-
ciency standards for AC
manufacturers and
revise the Indian Sea-
sonal Energy Efficiency
Ratio. India has long
been workingto promote
energy conservation and
reduce electricity
demand, especially
during peak summer
months.

On Monday, India
witnessed record-high
power consumption of
about 241 gigawatt, as

— will be restricted toa T BRING UNIFORMITY temperatures crossed
minimum temperature T AIR CONDITIONING 45°C in some parts of the
of20°C and a maximum ySg AND HELP REDUCE country, including Delhi.
0f 28°C. According tothe  EXCESSIVE POWER The revised tempera-
Bureau of Energy Effi- coNSUMPTION DUE ture limits are part of a
ciency (BEE) mandatein 1o EXTREMELY LOW broader policy frame-
2020, the default tem- coQLING SETTINGSY) work aimed at improving
perature for all room and residential and commer-
car ACs must be set at Manohar Lal Khattar cial energy efficiency.
24°C. This applies to all ~onPower Minister ACs in India often oper-
brands and types of star- ate below 20°C in homes

labelled ACs, though users can adjust the
temperature between 24°C and 25°C in
commercial buildings to optimise
energy efficiency and comfort.

“We have decided the minimum
temperature of ACs will be fixed at 20°C
and the maximum at 28°C to bring uni-
formity to air conditioning use and help
reduce excessive power consumption

and offices, leading to higher energy use
and increased pressure on the power
grid. With rising temperatures and grow-
ing demand for cooling appliances,
managing consumption has become a
national priority, Khattar said.

According to BEE, most ACs are set
between 20°C and 21°C, but the ideal
comfort range is 24-25°C.

Govt plans
5,400 crore
more VGI to
create 30 GWh
battery storage

PUJA DAS
New Delhi, 10 June

The Centre is set to come up with an
additional viability gap funding (VGF)
package of 5,400 crore for setting up 30
GWh battery energy storage capacity (BESS)
to ensure renewable energy capacity
round-the-clock, Union minister for power
Manohar Lal Khattar said on Tuesday.

This will be in addition to the already
existing incentive worth 3,700 crore under
which 13.2 GWh of BESS is currently being
implemented. It will attract investments
worth 333,000 crore.

The ministet, at a press briefing, also
announced an extension of the 100 per cent
waiver of inter-state transmission (ISTS)
charges for BESS and storage projects until
June 30, 2028.

The exemption will be applicable to
pumped storage projects awarded and bat-
tery storage systems commissioned before
the deadline.

Pumped storage plants (PSPs) are
hydroelectric power generation systems
that use two water reservoirs at different
elevations. They act like giant batteries for
electricity storage. When the demand
increases, the stored water is released tothe
lower reservoir, passing through turbines to
generate electricity.

“The extension will support the develop-
ment of storage needed to meet the
country’s requirements,” Khattar said.

With an investment 0fX53,000 crore, the
government will roll out the Ultra High Volt-
age Alternating Current (UHVAC) trans-
mission system to strengthen grid
infrastructure.

DECCAN CEMENTS LIMITED

CIN: L26942TG1979PLC002500
Regd. Office: “Deccan Chambers”, 6-3-666/B, Somajiguda, Hyderabad — 500 082
Phone No.040-23310168

E-mail: secretarial@deccancements.com; website: www.deccancements.com

NOTICE TO SHAREHOLDERS
Transfer of Equity Shares to IEPF

As per Section 124(6) of the Companies Act, 2013 (‘the Act') read with the
Investors Education and Protection Fund Authority (Accounting, Audit, Transfer
and Refund) Rules, 2016 (‘the Rules’) the Company is required to transfer the
equity shares in respect of which dividend remains unpaid or unclaimed for
seven consecutive years to Investors Education and Protection Fund (IEPF).

The Company, on 10th June 2025, has sent individual communications to the
concerned shareholders whose shares are due for transfer to IEPF on 13th
September 2025. The details of such shares are also displayed on the website
of the Company www.deccancements.com.

Notice is hereby given to all such shareholders for taking appropriate action
and submitting requisite documents to claim the unclaimed dividends declared
for the F.Y. 2017-18 onwards immediately. In the absence of receipt of a valid
claim from the concerned shareholder, the Company will proceed to transfer
the said shares to IEPF without further notice.

Please note that no claim shall lie against the Company in respect of unclaimed
dividend amounts and shares transferred to IEPF pursuant to the said Rules.
Shareholders can claim shares and dividend transferred to IEPF by complying
due procedure given in the Rules, details of which are also available at
www.iepf.gov.in.

For any information / clarification on the matter, the concerned shareholder
may contact the Company or its Registrar and Share Transfer Agent -
M/s Kfin Technologies Ltd., Unit: Deccan Cements Limited, Selenium Tower-B,
Plot 31-32, Gachibowli, Financial District, Nanakramguda, Hyderabad -
500032, Toll Free No. 1800-309-4001, email ID: einward.ris@kfintech.com.

for Deccan Cements Limited

Sd/-
Place : Hyderabad Bikram Keshari Prusty
Date :10th June 2025 Company Secretary

SINCLAIRS HOTELS LIMITED
CIN : L55101WB1971PLC028152

Registered Office: 147, Block G, New Alipore, Kolkata-700 053
Tel. No.: +91 90075 40731; E- mail: cs@sinclairshotels.com
Website: www.sinclairsindia.com

India pushes for global ocean pact at UN summit

PU)JA DAS
New Delhi, 10 June

Calling for urgent global
action on ocean health, Union
Earth Sciences Minister Jit-
endra Singh on Tuesday
pushed for a global ocean pact
and launched SAHAV, a digital
ocean data portal to promote
transparent, science-based
ocean management, during
the third United Nations
Ocean Conference (UNOC3)in
Nice, Paris, according to an
official statement.

The ocean pactisacompre-
hensive strategy to better pro-
tect the ocean, promote a
thriving blue economy and

support the well-being of
people living in coastal areas.

India also backed the swift
ratification of the biodiversity
beyond national jurisdiction
(BBNJ) agreement and advo-
cated for a legally-binding
global plastics treaty.

Calling for a robust Nice
Ocean Action Plan, Singh
urged the international com-
munity to invest in innova-

tion, ratify the BBNJ
Agreement, and finalise the
plastics treaty.

“The ocean is our shared
heritage and responsibility,”
he said, expressing India’s
readiness to work with all
stakeholders — governments,

private sector, civil society,
and indigenous communities
— to ensure a sustainable
ocean future.

The push for the global
ocean pact comes against the
backdrop of oceans facing
many challenges, including
climate change, pollution, and
overexploitation of marine
resources, which require col-
lective and urgent action.

Global mean ocean pH has
beensteadily declining at rates
not seen for at least the past
26,000 years, making the
oceans more acidic. The
oceans are on average about 4
per cent more acidic than they

were in 2015.
o0

In 2024, the Potsdam Insti-
tute’s Planetary Health Check
warned that ocean acidity
could soon become the
seventh planetary boundary
tobe exceeded.

This also assumes signifi-
cance as there were nearly 3.5
times the number of marine
heatwave days in the summers
of both 2023 and 2024, com-
pared to the average. There
were also extreme and record-
breaking heatwaves in 2022.
Half of the marine heatwaves
since 2000 would not have
happened without global
warming, and marine heat-
waves last three times as long
asthey did in 1940.

NOTICE TO SHAREHOLDERS

(Sub: For transfer of Equity shares of the Company to
Investor Education and Protection Fund)

Notice is hereby given pursuant to Section 124 of the Companies Act, 2013
(‘Act’), the Investor Education and Protection Fund Authority (Accounting,
Audit, Transfer and Refund) Rules, 2016 read with the relevant circulars and
amendments thereto (‘IEPF Rules’), the final dividend declared for
FY 2017-18 which remained unclaimed for a period of seven years will be
credited to Investor Education and Protection Fund (IEPF) within 30 days from
the due date i.e. 10th September, 2025. The corresponding shares on which
dividends were unclaimed for seven consecutive years will also be transferred
as per the procedure set out in the IEPF Rules.

The Company has already sent separate notices to the concerned shareholders
whose shares are liable to be transferred to IEPF Authority in accordance with
the IEPF Rules requesting them to encash the unclaimed dividend on or before
31st August, 2025. The details of such shareholders whose shares are due for
transfer are also available under the Investors Section of the Company’s website
www.sinclairsindia.com

In this connection, please note the following:

a) In case you hold shares in physical form: Duplicate share certificate(s) will
be issued and transferred in favour of IEPF. The original share certificate(s)
registered in your name(s) and held by you, will be deemed cancelled and
non-negotiable.

b) In case you hold shares in electronic form: Your demat account will be
debited for the shares liable for transfer to the IEPF.

In the event valid claim is not received from you on or before 31st August,
2025, necessary steps will be initiated by the Company to transfer the Equity
shares held by the concerned shareholders to IEPF without any further notice.
Please note that subsequent to transfer of such shares to IEPF the concerned
shareholder can claim both the unclaimed dividend and shares from IEPF
Authority by making an online application in prescribed e-Form IEPF-5
available at www.iepf.gov.in and sending the physical copy of the same,
duly signed (as per specimen signature recorded with the Company) along
with the required documents enumerated in e-form IEPF 5, to the Nodal
Officer of the Company, as prescribed under IEPF Rules.

Please note that no claim shall lie against the Company in respect of
shares/unclaimed dividend transferred to IEPF pursuant to the IEPF rules.

For queries, contact Niche Technologies Pvt. Ltd, 3A Auckland Place,
7th Floor, Room No. 7A & 7B, Kolkata 700017, email:
nichetechpl@nichetechpl.com, Phone: (033) 2280-6616/17/18. Emails may

also be sent to cs@sinclairshotels.com
By Order of the Board
Ananna Sarkar
Company Secretary

M. No.: A36737

10th June, 2025
Kolkata

G?L Gujarat Informatics Limited

Enabling e-Governance

Block no. 2, 2nd Floor, Karmayogi Bhavan, Sector 10 A, Gandhinagar-382010 (Gujarat)
Ph. : 079-23256022, Fax: 079-23238925 Website: http://www.gil.gujarat.gov.in

NOTICE INVITING BIDS
GIL invites Bid through GeM portal for procurement of VC
Solution on behalf of State Crime Records Bureau (SCRB),
Home Department, Government of Gujarat (GeM Bid No:
GEM/2025/B/6268557 Dated: 09-06-2025).
Interested parties may visit http://www.gil.gujarat.gov.in
or https:/igem.gov.in/ for eligibility criteria & more details

aboutthe bids. - Managing Director

EICHER

EICHER MOTORS LIMITED

CIN : L34102DL1982PLC 129877
Registered Office: Office number 1111, 11th Floor, Ashoka Estate,
Plot Number 24, Barakhamba Road, New Delhi - 110001
Telephone: +91 11 41095173
Corporate Office: #96, Sector 32, Gurugram - 122001, Haryana
Telephone: +91 124 4445070
Email: investors@eichermotors.com
Website: www.eichermotors.com

NOTICE

Pursuant to the provisions of Section 124(6) of the Companies Act,
2013 (“the Act”) read with the Investor Education and Protection Fund
Authority (Accounting, Audit, Transfer and Refund) Rules, 2016, as
amended (“the Rules”), all shares in respect of which dividend has not
been paid or claimed for last seven consecutive years or more are
required to be transferred by Eicher Motors Limited (“the Company”)
in the name of Investor Education and Protection Fund Authority (“IEPF
Authority”) established by the Central Government pursuant to the
provisions of section 125 of the Act.

The due date for the transfer of final dividend declared for the financial
year 2017-18, which remained unpaid/unclaimed for a period of seven
consecutive years and the corresponding shares on which dividend
remained unpaid/unclaimed for seven consecutive years, in the name
of IEPF Authority, is September 13, 2025. The shares shall be
transferred within a period of thirty days from the due date.

In case of shares which are held in physical form, new share
certificate(s) shall be issued for the purpose of transfer to IEPF
Authority and the original share certificate(s) shall stand cancelled. In
case of shares which are held in demat form, shares will be transferred
to IEPF authority by way of execution of corporate action through the
respective depositories.

Individual communication in this regard is being sent to the concerned
Shareholders. Detail of such shareholders along with their folio
number/ DP ID-Client ID is available on the website of the Company at
www.eichermotors.com under “Investors” section. In case any
shareholder(s) wishes to stop transfer of his/her shares in the name of
the IEPF Authority, such shareholder(s) is requested to claim his unpaid
or unclaimed dividend from the Company well before September 13,
2025. Manner in which a shareholder can claim unpaid / unclaimed
dividend is provided under the individual communication being sent to
the shareholders which is also available on the Company’s website.

In case no communication is received from the concerned
shareholder(s) within the time period and in the manner provided under
the individual communication, the Company shall cause to transfer the
relevant shares in the name of the IEPF Authority pursuant to the
provisions of the Act and the Rules. Please note that upon transfer of
relevant shares to IEPF, no claim shall lie against the Company in
respect of the unclaimed dividend and equity shares transferred to
IEPF and all future benefits, including dividend, on such shares will be
transferred to IEPF.

Any person whose shares / unpaid dividend is transferred to the IEPF
Authority may claim the shares/ dividend from IEPF Authority, pursuant
to the provisions of section 124 and 125 of the Act and the Rules made
thereunder by submitting an online application in Form IEPF-5 with
IEPF Authority, available on website of Ministry of Corporate Affairs at
www.mca.gov.in, with a copy to the company and following the
procedure prescribed under the IEPF rules. Shareholders are
requested to go through the individual communication issued by the
Company in this regard and also the provisions of section 124 and 125
ofthe Actand the Rules.
The above information is also available on the Company’s website
www.eichermotors.com and also on the website of stock exchanges
i.e. NSE- www.nseindia.com and BSE- www.bseindia.com.
For Eicher Motors Limited
Sd/-
Atul Sharma
Company Secretary &
Compliance Officer

)

Date :June 10, 2025
Place : Gurugram, Haryana
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